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"

Prosperity Partners is a discipleship of women and men working together to attain financial freedom.

Through financial education and discipline we seek to live what it says in Matthew 6:21: "For where your treasure is, there your heart will be also."
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The 21-Day
 Financial Fast

Your path to financial peace and freedom.

Read more...
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Calendar, Handouts
 & Registration

Registration for Prosperity Partners Ministry, calendar and resources.

Read more...
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FoolProof
Solo

Educate
 Yourself & Others

Watch video...
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Request
 a Speaker

Helping people lead more successful and satisfying financial lives.

Read more...
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				Getting a Lot of Personalized Ads?			
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				Worried About Your Kids Being Manipulated Online? 			
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				Video: AI - From Fun to Violations			
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				Privacy Trouble: You Didn't Do This, Did You?			
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				AI: From Fun to Violations			
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				Can Credit Cards Hurt Young People?			
		
	

	
[image: ]

		
			
				Top 5 - Privacy Problems for Consumers!			
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				Stop Your Apps from Needlessly Sharing Your Location!			
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				Are You Easily Scammed Online?			
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				A Happy Holiday Greeting, Loaded with Good Deed Suggestions for Those You Care For!			
		
	



		
	








  
  

  
    
  The Color of Money

  [image: ]Michelle Singletary

Columnist — Washington, D.C.

Michelle Singletary writes the nationally syndicated personal finance column, "The Color of Money," which appears in The Washington Post on Wednesday and Sunday. Her award-winning column is syndicated by The Washington Post Writer’s Group and is carried in more than 100 newspapers.

Read all of Michelle's Color of Money Archives, Newsletters and Color of Money Discussions.
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		Have you ever seen a Rent-to-Own ad or commercial? If you haven't, here's an example: "No Credit Check! Rent-to-Own a 50-inch TV for $10 a Week!"

How can you go wrong with that? Just make low monthly rental payments and you can end up owning that mega screen TV, right? Most of these stores even let you bring the item back at any time if you decide you don't want it.

 
The pitch sounds great, especially when you're short on money or credit. In really limited circumstances, Rent-to-Own (RTO) can make sense. For instance, if you only need to rent an item for a month or two, RTO may be a good way to get short-term use of that item. But even in that circumstance, you're probably going to pay a pretty penny for the rental.

What about actually renting something with the intention of buying it? In my opinion, it's not the best option. RTO stores exist because they can make easy money on consumers who don't pay attention, or consumers who are stressed for money and/or credit. Worst of all, RTO stores don't have to tell you their interest rate. They essentially "lease" you an item—even if you plan on buying it later—which can become very expensive in the long run!

How expensive? Many times, when you RTO, you are paying what amounts to triple-digit interest—100% or 200%!

Why pay a rate like that? You shouldn't. Try these alternatives:

	
Save up some money. If you're considering RTO because you have no credit (or bad credit), maybe you don't need that big TV, anyway. If you do, wait until you save enough money and pay cash.


	
Look for that specific item online, at a garage sale or a thrift shop. Thrift shops in nice areas almost always have an electronics department and they often have furniture, too.


	
Use a credit card. If you really have to make that purchase, paying with a credit card is sometimes a better and less expensive option than RTO. Just remember to pay off your credit card before the grace period ends, and don't carry balances.


	
Try for a small loan at a bank or credit union. Banks and credit unions offer personal loans, personal lines of credit, and share-secured loans with competitive rates.




The main point is, if you're considering RTO because you're worried about your credit or have no credit, you should definitely reconsider.

Need help? Talk to a fanancial instutution and come up with a plan to build your credit and your savings. With the money you could throw away on a RTO rental, you could instead start a savings account!

I hope this helps. Good luck!

Cheers, Will
	


	



							
        









  
  Request a Speaker


  Michelle, a nationally syndicated columnist for The Washington post, is a versatile public speaker and motivator committed to helping people lead more successful and satisfying financial lives.

    Read more...
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Location


First Baptist Church of Glenarden Ministry Center

3600 Brightseat Road

Landover, Maryland 20785

301-773-3600
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